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|G|:,�Eg*ì×B !�« �:¹Ó¤G"{
+B��ÓÏI] Ej%� &þH�� oGT|G

�I�Ü�k L�¿�«¤êI� LÜ��®�â|þH
Eg*¤h| $Ìâ�hà ©Ú�. ¹Iì×B�
}�â �/â ¤éàãÓ� %OÂ�Ü�þH
¹�~ÕJ��øÕÂÌ| Ò��GÏ�I�¤,
�JÆÏ|Ø� ¹I�/â ¹^gÓø &vïi !�GI�
×�iê�¤ÜÏ«¤x.
¹Iì×B (Compounding) &Ihå %þ

&þH| �êéH ¹y×«¤'I#��âx. ¹Iì×B
&Ihå Eg*� ·JW ÜÂ:h -��|þH
JI�_û| �hd !hþH �éEg*
¤h��. +hOIh ·I�� !|Ø�k
LJ� Eg* ¤gh o� y�*¡ (!¹d)
¤�ê|�jx, )¦ÜWJ ÜÂ:h �gm/-��h
·Jb -��|þH ÜÂÌ}âJO. +hþH Ò¤�G
up�k �Øàê�gm �O<�� &�H�F�.

K 5x ¦)=!b ¦ä;±
zEg*Ü¦ L�¿�«¤ �_û�âª.
zJI�� àI/Ü¦ =Tã �JÐÏ¾�h|åø
Eg*�k'Âû�âª.

z �Ih -�� ¹��I�éEg*þ��âx.
z �ê} &vïi àI�þH �ê~GJàEg*þ¤ �OÜ9¹}��âx.
z®h� àI/�JÆÏ|Ø�|åø!¢�d ¹���_û�âx.
z �I��h àI/Ü¦ àg· !|Øø !¢û�âª.
z �JÆÏ|Ø�k (10�20 |ÄÏÜ¦), ê#Óå �^y4 -¤é�âx.
'�y�-ø: �JÆÏ|Ø� &vïi �/â

¹Iì×BýI��|}�Ü¦.

\�» ·ò°: ¤:à &vïi: %5,000 Eg* !|Ø: 20
|ÄÏÜ¦, ê;Ó Eg*: %12,00,000. ¹ë¹O «gÏà -��:
éJ.12. �i­I} (!I�Ù): %49�50 �àÃÜ¦.
;� �|� êÓæ?: +k !I}� §�Gh éJ. 75�¡I� =Tã uÜ�
¹Iìã� -���Ih (Compounded Returns) �I�x´J

=Õ�/ LJ�Eg*¤gh !¹iLIh�j.
*ÕB� *�� |ÄÏÜ�k y�h !�|9ø

ªJÜ«¤é�âx.
¹Iì×B� }� �_�d ­¢¶ ·åG.

&vïi !|Ø =ÊãhWÓ, ¹Iì×B�
�O<� =Tã }�âû�«¤é�âx.

Oªþ#' O�¯
-|�Ïà -�� &Ihå, &vïi Eg*Ü¦
êI� L�ÏÄÓ !|Ø�k ÜÂ:h -��|þH
ÄÊÌ�âx. '�y�-ø: ¤:à -��,
«gÏà -��, 3 |ÄÏ !�« 5 |ÄÏÜ�
-��. &vïi�k �ê} àI�þH !Jå !Jå
¹��hk Eg* ¤h�hOIh, �ê} àI/
©t�H -��|þH ÜÂÌ�âx. -háOIh, +hþH
ÒÚ�� W¾¡è�hI~ !¢�dÒ¿G©�j.

K 5x O�¯½ ì±¸ (XIRR)
-��|þH !¢�d !�GI� Äàâ«h
©Ú�ªIhå, �ê} Eg*� (àI}�) Lå�«h
¹��. !I}� H]Ï ií §�G.
!L�¿� y�h yO�. '�y�-: !}j|Ø�
&vïi�/â -��Ü¦
\�» ·ò°: ¤:à &vïi %10 Ò©� -¤�,
!|Ø: êI� |ÄÏ -¤háå ê;Ó: %1.20 �àÃ.
¤éàãÓ ¹LHªJ}¤�ê |ÄÏ©gJ %OÂ�©é�âx.

¨�»¥�:êI�|ÄÏh�I��§�G:%1,22,000XIRR:SE.3.5.
+� =Jø &Ihå, *�� àI/ �ÄÓ ~ÕJO¹�F�. !}j|Ø�k
¹Iì×B� }uI} àg· +é~â. K¦¤ &vïi�þH
!}j|Ø -��h -Ú�h ·JW L�Ïý¹(��.
8�"p §�¨ .qB �à!: &vïiÜ�k �éiJ ¾vÓ
!|åJãI{� �I�ê� *�¹ ¤h�âx. ¤éàãÓ +Â�Ü =Tã
úL]Ü�þH åOJ�¹}��âx. ¤éàãÓ %O�Ü àg·

úL]Ü�þH åOJ�¹}��âx. �JÆÏ|Ø�k �ê}
úL]� ¹ë¹O ªØã àg·¤ d ¹K�¤h�âx.

ì<'$; !Ú-®­¯y K 5x
}IÜÂø %8,000 Eg*. ®h� |ÄÏ ¤éàãÓ
£:� àIg/, �I��h |ÄÏÜ�k ñJ�O:*ÕIg/.
!|Ø: 5 |ÄÏÜ¦. �i­I}:¤éàãÓ £:�h ¹��hk
àg· &%&© h�hk =Tã úL]Ü¦ ×·þh�.
5 |ÄÏÜ� �I�� XIRR: éJ. 11. ê#Óå, ¤éàãÓ�
%OÂ�©háè &vïi Lk¹(��. £:�h ¹��hk
Eg*¤h�hOIh �JÆÏ|Ø�k }� =Tã�âx.
&vïiÜ¦ ��¶ L×«h }�â�þH �JÆÏ|Ø�

¹Iì×B� �O<��Ih �_û�âª. !}j|Ø�
!�« -|�Ïà -�� ¤éàãÓ� %OÂ��Ih
�h}Ü�F�. -hå, �JÆÏ|Ø�k :,�«��âª. g

¦)=!b °£¼ Oªþ#' O�¯
· ¤î¾

(Particulars)
�¥0ëY¦ ©/L§
(Compounding Effect)

= òøò =�¦
(Periodical Returns)

!+ø !¹d�/â ÜÂ:h
-��h ·Ji� -��

L�ÏÄÓ !|Ø�k�
-��

©/L§ �JÆÏ|Ø�k
=èã��âx

¤éàãÓ :,}�þH -¿O:
�h}��âx

á©° ¹�� -ÚO�
!�|9ø

Ò¤�G«¤ XIRR ��:
!¢�}��âx

×ò¨¹µ« �JÆÏ|Ø� ¹I�/â
¹^gÓø

Eg*�¾�ÏàÃ�~
(Performance) }Â�d
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